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B Al-Sager Discuss Ways to Revitalize the Economic Relations with Oman

The Chairman of Kuwait Chamber of Commerce and Industry,
Mohammed Al-Sager, met in his office the Ambassador of the Sultanate
of Oman to Kuwait Dr. Saleh bin Amer Al Kharousi, during which they
discussed ways to increase trade exchange, revitalize the economic
relationship and establish joint investment projects between the two
countries. They also discussed how to introduce business owners to the
economic climate in both countries, and the importance of participating
in economic activities in order to see opportunities for joint cooperation
and develop trade exchange in various fields.

Al-Sager referred to the constituents that the Sultanate enjoys for the
prosperity of the economy, including political and security stability,
strategic geographic location and natural resources, affirming the interest

of the Kuwaiti business sector in investment and trade in the Sultanate
of Oman. He also expressed the Chamber's readiness to provide its
services available to the Omani side, and to establish joint Kuwaiti-
Omani economic activities, with the aim of enhancing trade exchange
and creating fruitful investment partnerships between business owners
from both brotherly countries.

In turn, Al Kharousi expressed his sincere gratitude and appreciation
to the Kuwait Chamber of Commerce and Industry for its permanent
cooperation and the services it provides to enhance the bilateral
cooperation between the two countries, explaining that there are huge
potentials for cooperation between the two sides.

Source (Al-Qabas Newspaper-Kuwait, Edited)
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B Inflation in Morocco is up by 0.3 percent

The annual inflation in Morocco increased by 0.3 percent
during the month of February, amid the continuing impact of
the Corona pandemic on the decline in domestic demand for
consumption.

According to a report issued by the High Commission for
Planning (the official body in charge of statistics), the increase
in inflation came as a result of the rise in food prices by 0.9
percent, and the decrease of non-food items by 0.8 percent on
an annual basis.

The prices of clothes and shoes recorded an increase of 0.7
percent, and transportation by 2.5 percent, in conjunction
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with the rise in the prices of fuel products, restaurants and
hotels by 0.8 percent, and housing, water, electricity and gas
by 0.5 percent.

On a monthly basis, the inflation rate increased by 0.1 percent
in February 2021, compared to the previous month (January
2021. Whereas the widespread and prolonged -closures
in Morocco have affected the incomes of families and
companies, which resulted in the rearrangement of consumer
priorities, amid government efforts to stimulate consumption
and increase demand.

Source (Anadolu Agency, Edited)
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B IMF Expects the Recovery of the Bahraini Economy with a Growth of 3.3%

The International Monetary Fund expected the Bahraini
economy to recover this year with a growth rate of 3.3
percent, and that the overall fiscal deficit will shrink to
9 percent, warning that the public debt will rise to 155
percent of GDP in 2026.

The International Monetary Fund urged Bahrain to
implement financial reforms and reduce public debt,
which recorded a sharp increase last year being affected
by the Coronavirus crisis. Bahrain has responded quickly
to contain the Covid-19 pandemic, as it launched a
large-scale vaccination campaign, but the crisis led to an
economic contraction of 5.4 percent in 2020 and the non-
oil economy shrank by 7 percent.

The IMF revealed that the total fiscal deficit increased to
18.2 percent of GDP last year from 9 percent in 2019.
The Fund called for urgent reforms at the level of public
finances to address major imbalances, reduce public
debt, and restore the sustainability of macroeconomic
conditions, along with ensuring the support of the most
vulnerable groups. IMF called for setting an ambitious
plan characterized by growth support to correct the fiscal
conditions and implement them in the medium term,
with a focus on mobilizing the domestic revenues and
rationalizing expenditures.

Source (Al-Arabiya.net, Edited)
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B Sudan is Relying on Foreign Investment to Finance its Agricultural Sector

The Sudanese Prime Minister Abdalla Hamdok affirmed that
"Sudan is relying heavily on attracting foreign investments at
the donors’ conference in Paris, scheduled to be held in May,
to finance the agricultural sector, which is one of the most
important pillars of the country's economic renaissance."

Paris Conference will discuss aside the topic of attracting
investments, the issue of exempting or reducing Sudan's foreign
debts amounting to $60 billion, according to the "HIPC"
initiative for poor countries.

Hamdok pointed out during his speech at the comprehensive
national agricultural conference in Khartoum, to the formation
of an agricultural finance portfolio.

The Comprehensive National Agricultural Conference was
devoted to developing comprehensive and new policies and
strategies for the advancement of the agricultural sector.
The conference is the first of its kind in the country, and
the recommendations of the conference will be part of the
government's plan for agricultural sector recovery during the
transitional period.

A number of regional and international organizations and
accredited diplomatic missions to the country participated in the
conference, in addition to a large number of Sudanese experts in
economy and agriculture.

Source (Al Sharq Al Awsat Newspaper, Edited)



